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WHY NICKEL?

 Nickel is essential for decarbonisation technologies like 
batteries, electric / hybrid vehicles, delivering higher energy 
density and greater storage capacity at a lower cost

 Nickel represents up to 80% of lithium-ion batteries’ cathode 
content1

 EV battery market demand is expected to increase by a factor 
of 8 by 20301

 Wood Mackenzie projections show that 1.5 million tonnes of 
nickel from new sources is required by 2050
(50% of current output annual of ~3.0Mt)1

 High-performance batteries require high grade Class 1 nickel 
(tends to meet a purity standard of 99.8% or better)

Class 1 Nickel (Sulphide) Resources
are highly sought-after these days by global 
miners, commodity trading houses and 
investors

1 Bespoke Nickel Markety Outlook for Lifezone Limited (Wood Mackenzie, 2022); 2 “Life Cycle Assessment of Nickel Products” (Mistry et al., 2016); 3 “Assessing the Energy and Greenhouse Gas Footprints of Nickel Laterite
Processing” (Norgate et al., 2010); 4 “Ferronickel Life Cycle Data” (Nickel Institute, 2020), 5 “Energy Consumption and Greenhouse Gas Emissions of Nickel Products” (Wei et al., 2020)
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Class 1 Nickel
(Ni content >99.8%)
from Sulphide Ore2

Class 1 Nickel
(Ni content >99.8%)

from Laterite Ore (HPAL)3

Ferronickel
(30% Ni content)

from Laterite Ore4

Nickel Pig Iron
(10-15% Ni content)

from Laterite Ore (RKEF)5

Class 1 Nickel production from Sulphide Ores 
to have Lowest Carbon Intensity in global 
nickel market

Class 1 Nickel (ex-Sulphide Ores) – The Green Choice
Estimated Carbon Footprint Tonnes CO2/Tonne Refined Nickel Produced 

2Nickel – Essential for Decarbonisation1

Need More Sustainable Nickel3

Battery Class Nickel



3

 Fragmented, scattered information about NiS projects and their metrics
 Unclear / vogue valuation of early-stage NiS properties / resources
 In-house peer benchmarking from scratch is time- and effort-consuming
 Existing platforms (S&P, CRU, WoodMac) are focused on wholesale / multi-commodity 

solutions and cumbersome
 Owners/Developers of early-stage projects struggle to reach out to the global investment 

community and attract sufficient exploration equity
 Investors have limited market knowledge

Client Problems

 An accessible database comprising active, known and prospective NiS
opportunities/projects with detailed metrics / parameters, development status, rankings, 
actual trade multiples / valuation showing a clear and transparent market landscape

Solution Wanted

CLIENTS. PROBLEMS. SOLUTION WANTED
 NiS juniors (explorers, developers) ~100 (public) / 100+ (private)
 Existing producers ~30 (class 1 Nickel) / 100+ (all Ni)
 Commodity traders ~10 (majors) / 50+ (all global)
 Investors 1,000+
 Engineering contractors ~30 (majors) / 100+ (all global)
 Equipment vendors 1,000+
 Financial advisories / consultancies 1,000+

Target Clients

3,500+
Total potential
B2B-segment clients
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50
Projects and Early-Stage 
Opportunities

100+
NiS Projects, Early-Stage 
Opportunities, C&Ms and Existing 
Operations

H2  2024 (Target)

CORE PRODUCT. NIS PLATFORM

GLOBAL ONLINE ‘NIS PLATFORM’

 Refined Set of Indicators & Metrics 
 Web-based
 Improved UX/UI / 

Dashboard to navigate, sort, filter

 Basic Set of Metrics  
 No Online View /

Download Required
 MS Excel Built-in Functionality

2022 H2 VERSION

MAY 1, 2023, UPDATE

16
Countries

60+
Nickel Sulphide Projects
(Greenfields & C&M)

1,600
US$B
In-situ Metal Value

65
Mt NiEq
In-situ Resources

53/7
Public / Private

600
Ktpa of Ni in Semi-products
(earmarked total annual production as per technical/FS studies of 
covered projects/where information is available)

End of 2023 Q1 Project Data & Metrics – All-in-One Dataset

1

2

3AUG-SEP  2022

The ‘NiS Platform’ – an innovative NiS-focused instrument, 
connecting global investors and entrepreneurs / developers of 
class-1 nickel / nickel sulphide mining projects 

 A niche, nickel sulphide sector-focused research tool

 Covers the whole universe of NiS projects – All-in-One Dataset 

 Incorporates primary ‘raw’ data collected first-hand from 
public sources (eliminates potential analysts’ ‘adjustments’)

 Eases time and effort-consuming peer projects identification, 
no need to resort to cumbersome databases and research 
applications

 Enables quick benchmarking (resources, grades, technological 
parameters, outputs, capex intensity, etc)

 Allows express valuation based on trade multiples
(e.g. EV/NiEq Resources)

Competitive advantages
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NIS PLATFORM
Owners & Operators | Current status | Mineral resources | In-situ metal values | NiEq grades & tonnages | Saleable products | Met recoveries
CAPEX intensity Payabilities | Returns & prices and many more other metrics to help explore, compare and invest …
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TESTING WATERS. QUALITY INTEREST
Direct followers on 1,632
No of posts with NiS data published 6
Publication period Aug 9 – Sep 19, 2022

”

“ I found your report to be a great summary of nickel sulphide projects - great job!

I enjoyed reviewing your LinkenIn post today. Interesting comparison of Ni sulphide projects. 

Your nickel sulphide database is the best I have seen.Looks like some great content you’ve assembled!

Very impressive review. Looking forward to discussing further. This is excellent work.

Total impressions 14,561
Impressions per post 2,427
Total reactions 142
Reactions per post 24

By Location, City By Company By Job Title
Demographics of people reached1

1 Demographic information about the unique LinkedIn members the posts have been displayed to, top-10 for each category

94

49

47

47

42

36

32

30

28

26 Managing Director, CEO, President, 
Founder, General Manager, CFO

Exploration Manager/
Geologist

Project Manager

Business Development Manager

Metallurgist

Mining Engineer

Process 
Engineer

45%

31%

3%
7%

3%

3%

9%

Johannesburg
Brisbane

Sydney

Melbourne

MoscowLondon

Toronto

SudburyVancouver

Perth
2,016

150

136

182

156

525

207

85
79

381

https://www.linkedin.com/in/ilyaayzikov/
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TESTING WATERS. INDUSTRY RECOGNITION
NIS Platform is being recognised by the Industry  

Poseidon Nickel (POS.AX)
One of the majors among Australian nickel sulphide resource 
developers with a Market Capitalisation of ~A$125 Million1

1 As at end of April 2023
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MILESTONES TO ACHIEVE
Acquire a ‘Seed’ funding and support from     a senior partner to get the project off the ground and 
enable initial product development – a prototype model of the ‘NiS Platform’1.

2.

3.

4.

5.

6.

Activate a ‘Profit Multiplier’: unlocked full access to ‘NiS Platform’ (subscription-based), bespoke NiS sector 
research, data collection and business intelligence, tailored peer benchmarking, indicative valuation complemented with 
data visualization/info-graphics 

Consolidate information/metrics on the NiS sector, expand and refine the existing NiS database focusing on 
the main 4 NiS global macro provinces: North America, Australia, Eastern Europe/Scandinavia and Southern Africa/SADC

Create and launch a ‘Lead Magnet’ (a free content in exchange for email addresses): regular (weekly, monthly, 
quarterly, annual) NiS sector / small-caps coverage and research publications, news digests, trading multiples charts / a 
‘chart of the week’, etc

Create and launch a ‘Tripwire’ (a low-cost irresistible product that acts as a taster for the core offering): e.g. Initiate 
‘special’ coverage of global NiS provinces to promote services among regional players / interested investors, etc

Validate, readjust/refine the project’s business model (capable to generate long-term profit) for 
‘Series A’ funding round
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PROJECT LEADER

Ilya Ayzikov is a Metals & Mining 
analyst with ~15 years of professional 
experience in investment research, 
business intelligence and 
development of early-stage mineral 
resource projects
(base metals, PGMs, gold)

Apr 2021 – Present
(2y)

Sep 2015 – Jun 2022
(6y 9m)

Jun 2009 – Sep 2015
(6y 4m)

Jun 2008 – May 2009
(12m)

A PGM greenfield project developer (Zimbabwe)
Annual Output: 280koz 4E (at Phase 1 steady state by 2024)

The world's largest producer of palladium, one of the 
largest producers of nickel, platinum and copper
Annual Output: 2,800koz Pd | 700koz Pt | 235kt Ni | 490kt Cu

The world’s #2 aluminium company by primary 
production output, publicly listed
Annual Output: 3,755kt Al

#3 gold producer in the FSU region (ex-publicly listed HGM.L)
Annual Output: >1,000koz AuEq

Head of Research & Data Analysis

Investment Manager / Consultant

Head of International Operations Office

Investment Manager

Position / Period Company

T: 
E:
LI:
W:

+61 410 825 543
ilya.ayzikov@iametalsresearch.com
linkedin.com/ilya-Ayzikov
www.IAMetalsResearch.com

https://www.nornickel.com/
https://rusal.ru/en/
https://russdragmet.ru/%D0%B3%D0%BB%D0%B0%D0%B2%D0%BD%D0%B0%D1%8F/
mailto:ilya.ayzikov@iametalsresearch.com
https://www.linkedin.com/in/ilya-ayzikov-5b3a9216/
https://www.iametalsresearch.com/
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ILYA’S EDUCATIONAL BACKGROUND

2007 Bauman Moscow State 
Technical University

MSc Mechanical Engineering #1*
(Russia)

2013 Financial University 
under the Gov’t
of the Russian 
Federation 

MSc Finance
Financial Management,
Cost Management in Metals & Mining
(with Honours)

#6**
(Russia)

2014 CFA Level I passed
First attempt, ID 6655820

2023-2025
(in process)

Curtin University / 
Curtin Graduate School 
of Business

MSc / MBA (Double-Degree)
(Minerals and Energy Economics,
Student ID 21235825)

#4***
(Australia)

* Expert RA Rating Agency – Russia’s Engineering Universities Ranking 2020
** Expert RA Rating Agency – Russia’s Economic Universities Ranking 2020
*** The Economist  - MBA rankings 2022, Regional rank for Australia

Graduation University Degree Earned University Rankings

https://bmstu.ru/en/
https://bmstu.ru/en/
https://en.fa.ru/
https://en.fa.ru/
https://en.fa.ru/
https://en.fa.ru/
https://www.curtin.edu.au/
https://www.curtin.edu.au/
https://www.curtin.edu.au/
https://bmstu.ru/
https://raex-rr.com/education/universities/technical_universities_ranking
https://raex-rr.com/education/universities/ranking_of_economic_universities
https://www.economist.com/whichmba/curtin-graduate-school-business/2011
https://www.cfainstitute.org/
https://en.fa.ru/
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IAMR. METALS & MINING RESEARCH
Russian Gold Explorers & Developers
Trading Multiples

Dec 2020 | 3.8k views on LinkedIn

Russian Gold Miners vs Global Peers
Trading Multiples

Oct 2020 | 6.8k views on LinkedIn

Nov 2020 | 2.9k views on LinkedIn

Russian Gold Miners
EV/Resources Value Curve

Russian Gold Miners
Production, TCC & AISC Update

Dec 2020 | 2.2k views on LinkedIn

Jul 2020 | 7.5k views on LinkedInSep 2020 | 3.2k views on LinkedIn

Russian Gold Miners
AISC Cost Curve (2019/2020E)

Russian Gold Miners
2019 Annual Results Overview

https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_455b2749127546d1ad7d4dedc73b94b8.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_f8b0afd8eadb41ccab41cd07d9b09344.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_9fe55a0bf08a494cbe552cffc8b5ac57.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_6d7dd8c7542d436c831ecf5386d95d4b.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_c7b64909fb6749e6bcf1309ef0fabf46.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_2216bb393dad471386aa21c5337f4186.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_6d7dd8c7542d436c831ecf5386d95d4b.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_455b2749127546d1ad7d4dedc73b94b8.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_c7b64909fb6749e6bcf1309ef0fabf46.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_2216bb393dad471386aa21c5337f4186.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_9fe55a0bf08a494cbe552cffc8b5ac57.pdf
https://9bed734a-cd69-4392-941c-8d1135ddb61b.filesusr.com/ugd/294a80_f8b0afd8eadb41ccab41cd07d9b09344.pdf
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IAMR. TEASERS & CORPORATE PRESENTATIONS (1)
Effective corporate, marketing, transaction related materials (teasers, presentations, investment / information memos, 
brochures, etc) and data visualization with specific focus on the Metals & Mining industry

Example 1 – Darwendale Project | Teaser Example 2 – Highland Gold Mining | Corporate Presentation Example 3 – West African Resources | Stake Building 
Considerations

Example 5 – Eldorado Gold | Company Overview & Indicative Valuation Report

Download this
slide deck here

Example 4 – Gold Mining Sector Monitor (Q3 2021) | Periodical report

Download this
slide deck here

https://drive.google.com/open?id=1QM6SEbQJkV7EGCxvk8Tz6K_yUDs0Mg1w&authuser=iff1984%40gmail.com&usp=drive_fs
https://drive.google.com/file/d/1Xg4V0KHRBDlo6saIR3x5uqtyWrl6zPpp/view?usp=sharing
https://drive.google.com/file/d/1Xg4V0KHRBDlo6saIR3x5uqtyWrl6zPpp/view?usp=sharing
https://drive.google.com/file/d/1QM6SEbQJkV7EGCxvk8Tz6K_yUDs0Mg1w/view?usp=sharing


13

IAMR. TEASERS & CORPORATE PRESENTATIONS (2)
Download this
slide deck here

Download this
slide deck here

https://drive.google.com/file/d/1YLnP19cExn7IOtDMZz9d0OUNU6e2yFIt/view?usp=sharing
https://drive.google.com/file/d/1YE9NDSZeoeBIFathc1dv5aCpY-DrCH7x/view?usp=sharing
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SELECT CREDENTIALS & REFERENCES

 Paul Smith (South African national), Group Strategy, Impala Platinum (ex-Darwendale Project Director)

 Rob Futter (South African national), Managing Director, Cresco Project Finance

 Max Yacoub (British national), International Project Director, Highland Gold Mining; ex-CIO, Auriant Mining AB

 Michael Marriott (Australian national), CEO of Norilsk Nickel Africa, Chairman of the Nkomati JV Steering Committee

 Vaughan Fulmer (Australian national), Director & Company Secretary of Norilsk Nickel Australia

References available from the following Metals & Mining and Investment industry professionals:

Select Projects and Details of Ilya’s Roles

https://russdragmet.ru/%D0%B3%D0%BB%D0%B0%D0%B2%D0%BD%D0%B0%D1%8F/
https://www.implats.co.za/
https://www.crescogroup.africa/
https://russdragmet.ru/%D0%B3%D0%BB%D0%B0%D0%B2%D0%BD%D0%B0%D1%8F/
http://www.auriant.com/eng/
https://www.nornickel.com/business/assets/south-africa/
https://www.nornickel.com/news-and-media/press-releases-and-news/nornickel-disposes-of-nbsp-honeymoon-well-nickel-project-in-nbsp-australia/
https://www.linkedin.com/in/paul-smith-80349530/
https://www.linkedin.com/in/robert-futter-2597014/
https://www.linkedin.com/in/max-yacoub-56a257/
https://www.linkedin.com/in/michael-marriott-764705b7/
https://www.linkedin.com/in/fulmer/


Data is the new gold“
”or

Class 1 Nickel ?
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