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U‘M Bubble size - Market Capitalization (in US$) as of 2 Sep 2022, with the exception of MYL.AX (as of 5 Aug 2022) and NICU.V (as of 15 Aug 2022)

NiEq Grade vs EV/NIiEq Resources (M,I&l) Trendline (exponential)

Source: Corporate reports and disclosures, Yahoo Finance, ASX, TSXV, LME, IAMetalsResearch
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NiEqg calculated using prices of US$20,311/t Ni, US$7.597/t Cu, US$51,955/t Co, US$3,260./t Zn, US$838/0z Pt, US$2,033/0z Pd, US$1,714/0z Au
Measured, Indicated and Inferred resources are JORC-compliant for BSXAX, NNLAX MYLAX, NISAX, CNRAX WIN.AX, DKMAX, LM8.AX, CZN.AX CIM/NI 43-101-compliant for CNC.V, GIGA.V, ZBNI.V, FPXV, NCP.TO, TLO.TO, SPC.V, FLYN.V, GRDM, NICU.V
JORC/SAMREC-compliant historical estimates for PNRL.V
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